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Weekly Energy Report
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SPOT PRICE INCREASES TEMPERED BY
U.S. INVENTORY GAINS &
POSSIBLE OPEC PRODUCTION INCREASE
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WITH DELAYED REACTION TO SOARING CRUDE PRICES
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Inventories fell by 4.0 million barrels this past week. This was almost 3 times the expected decline
and more than 3 times the 5-year average. Stocks are only 3.5% above last year but they are at

P their highest level ever for this date, 16.7% above the five-year average.
o
Futures prices and spot prices have risen by more than 82 cents/gal over the past 16 weeks from
o]0} higher crude prices and colder than normal weather. Futures prices settled at $3.136/gal, 94.7
C cents (43.2%) above last year but $1.059 (25.2%) below 2008'’s peak. Spot prices are at $3.062/gal,
_': $0.990 (47.8%) above last year but $1.018 (24.9%) below the 2008 peak. Retail prices rose by 13.1
fqo] cents this past week and by 86.8 cents over the past 15 weeks. They are now at $3.911/gal, $1.049
Q (36.7%) above a year ago and they are at their highest level ever for this date. They are only $0.856
(18.0%) below their 2008 peak. The highest price in this week’s survey was $4.499 and the lowest
I was $3.250. According to census data, 49.1% of dwelling units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

8-Mar-10 3.033  3.499 2540 2.820 3.049 2499 2946 3499 2.699

21-Feb-11 3.759 4199  3.440 3.698 4.099 3.499 3.508 3.680 3.300
28-Feb-11 3.887 4.299 3.540 3.842 4199  3.549 3.683 3.820 3.500
7-Mar-11  4.018 4.499  3.640 3970 4399 3.699 3.820 3.990 3.560

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

8-Mar-10 2.827 2.929 2.749 2.869 2999  2.740 2778 2899  2.650

21-Feb-11 3.627 3.749  3.539 3.667 3.849 3.499 3.601 3.749  3.440
28-Feb-11 3.775 3.869  3.709 3.792 3949 3590 3.726  3.899 3.600
7-Mar-11 3913  3.949  3.829 3.974 4199 3.790 3.833 3999 3.720

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG  HIGH  LOW  Connecticut. These figures reference the most recent results of that
8Mar-10 2775 2999  2.490 survey for thg reportmg wgek beginning March 7, 2011. Figures reflect
per gallon prices without discount.
21-Feb-11 3.569 3.869 3.150
28-Feb-11 3.692 3.999 3.250 For more information, see www.ct.gov/OPM > Energy Management >

7-Mar-11 3.806 4.079 3.250 Energy Price and Supply Information



http://www.ct.gov/OPM

Gasoline

Inventories declined by 1.4 million barrels this week as decreases in production and imports
were partially offset by a decline in demand. This week’s decline compares to a 5-year average
decline for the week of 1.7 million. Over the past 8 weeks inventories have fallen by 25.5 million
barrels, 9% more than the 5-year average decline. Inventories have improved to 6.1% higher
than last year and only 13.1% below the 5-year average.

Spot propane prices fell by 11.7 cents this past week. At $1.343 per gallon, spot prices were
18.0 cents (15.5%) higher than a year ago but they are 32.1% lower than their peak 2008 price.
The average Connecticut retail price for home heating rose by 2.6 cents this week. At an all time
high of $3.201/gal, retail prices are 39.6 cents (14.1%) higher than a year ago. According to
census data, propane is used to heat 2.7% of homes in Connecticut.
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CT PROPANE HEATING PRICES HIT NEW RECORD HIGH
RISE 2.6 CENTS FOR WEEK & UP 14.1% OVER YEAR AGO
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Increased driving demand and declines in both production and imports lead to an inventory
decline of 5.5 million barrels this week. The inventory draw was more than 2 and 1/2 times the
expected 2.0 million decline and almost 4 times the 5-year average. Inventories levels have
worsened to 0.1% lower than last year and to only 2.5% above the 5-year average.

At $2.919/gal, futures prices fell by 0.9 cents over the past week. They are 73.2 cents (33.5%)
higher than last year but $0.692 (19.2%) below their 2008 peak. Spot prices rose by 1.8 cents
this week and by 42.0 cents over the past 6 weeks. At $2.864/gal, they are 71.5 cents (33.3%)
higher than a year ago. Spot prices are 16.1% ($0.548) below their 2008 peak. Connecticut retail
prices increased by 16.3 cents/gal this past week. Prices have risen by 41.1 cents since the end
of January. At $3.730, prices are 83.5 cents (28.8%) higher than a year ago but 15.0% ($0.660)
below 2008’s peak.
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CONNECTICUT RETAIL GASOLINE PRICES REACH 30 MONTH HIGH

SRC AAA
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